
Overall Morningstar Rating™ Large Value カテゴリーには�,���本ファンドがあります。リスク調整後リターンで、�年は�★ 
(�,���ファンド内)、�年は�★ (�,���ファンド内)、��年は�★ (���ファンド内) の評価です。§
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FDL First Trust Morningstar Dividend Leaders Index Fund

運用方針»
この上場投資信託（ETF）はMorning- 
star ® Dividend Leaders Index の値動き
と利回りに、経費控除前で概ね連動する 
投資成果を目指します  

»
ティッカーコード FDL
CUSIPコード 336917109
イントラデイ・ティッカー FDLIV
設定日 ����年�月�日
経費率（グロス） 0.46%
経費率（ネット） 0.45%
��日SEC利回り 4.54%
��日SEC利回り（報酬・費用込み）# 4.51%
リバランス頻度 四半期
取引所 NYSE Arca

指数概要»
ティッカー MDLTR
算出開始日 ����年�月��日
指数配当利回り‡ 5.01%

»
Morningstar® Dividend Leaders Index  »
決定されます。これらの証券は安定配当を継続するという方針を長く維持してきました。 
このインデックスのユニバースは Morningstar® US Market Index  »

 
 »

 •
•
残りの株式は、予定配当利回りによってランク付けされます。上位���銘柄がインデックスに含まれるよう »

 
»  

 

インデックスは、四半期毎にリバランスされ一年毎に銘柄が見直されます。»

1-866-848-9727 • www.ftportfolios.com

 

 

»
ファンド運用実績*

基準価格 (NAV)リターン
市場価格リターン

指数のリターン**

S&P 500 Index

リスク過去�年» 標準偏差 (%) アルファ ベータ シャープレシオ 相関係数
FDL
S&P 500 Index

運用実績 (%)»
FDL
S&P 500 Index

記載された運用実績は過去のものであり、将来の運用成果を保証するものではありません。現在の運用成績は、記載された運用実績を上回る場合も下回
る場合もあります。投資リターン及び投資元本は変動するため、投資家の受益証券の売却または償還時の価値は取得原価を上回る場合も下回る場合もあ
ります。直近の月末現在までの運用成績は、www.ftportfolios.comにて入手することができます。

  経費率の上限は少なくとも����年�月��日までは年間�.��％となっています。First Trust Advisors L.P.に支払われる管理報酬は、ファンドの純資産によって
軽減されるブレイクポイントを導入しています。詳しくはファンドのSAI (Statement of Additional Information) をご覧ください。
†��日SEC利回りは、直近��日間における一口当たりの純投資収益を同期間末日の一口当たり最高オファー価格で割ったもので、報酬の減免や経費の払い戻しの
効果を含んでいます。
#��日SEC利回り(報酬・費用込み)は��日SEC利回りと同様に計算されておりますが、契約上の報酬の免除と費用の払い戻しが計算から除外されています。
‡指数配当利回りは、 Morningstar® Dividend Leaders Index　構成銘柄の直近��か月加重平均配当を表すものです。
*基準価額（NAV）リターンは、当ファンドの純資産総額（資産から負債を控除した額）を当ファンドの発行済受益証券数で割った当ファンドの基準価額に基づ
いて算出したものです。市場価格リターンは、基準価額が計算される時刻における全米最良気配（NBBO: national best bid offer price）の仲値に基づいて算出
したものです。リターンは平均の年率リターンであり、期間�年未満のリターンは累積リターンです。当ファンドの運用実績は、報酬の減免や経費の払い戻しの
効果を含んでおり、もし報酬の減免や経費の払い戻しがなかった場合には運用実績はより低くなっていました。
** 各指数のリターン情報は説明に役立てることのみを目的としたものであり、実際の運用実績を表すものではありません。指数は運用報酬も仲介手数料もかか
らず、記載されたリターンから運用報酬も仲介手数料も控除されていません。指数は運用されるものではなく、投資家は指数に直接投資することはできません。

†

ファンド概要

インデックスプロバイダーによる指数解説
に選ばれる証券は、モーニングスター開発の独自スクリーニングモデルによって

に基づいています。 適格配当とみなされないよう 
な配当支払いをする証券は除外されます。（例：リート）
将来の収益予測と配当の見積もりに基づいて、以下に該当する場合、株式は検討対象から除外されます。

� 年間の � 株あたりの配当成長率がゼロ未満
� 株当たりの年間予想利益を、 � 株当たり予定配当金で割った値が � 以下

インデックスの構成銘柄は、予定配当金の金額に基づいて加重されます。 個々の銘柄のウェイトが ��% を超えない
よう、またウェイトが �% を超える銘柄が全体としてインデックスの ��% を超えないように、ウェイト調整されます。

選出されます。

３か月 年初来 �年 �年 �年 ��年  ファンド設定来運用実績の概要 (%)

^

^



Exxon Mobil Corporation 10.60
Verizon Communications, Inc. 8.41
AbbVie, Inc. 7.06
Philip Morris International, Inc. 5.67
Altria Group, Inc. 4.83
Cisco Systems, Inc. 4.51
International Business Machines Corporation 4.13
Pioneer Natural Resources Company 3.93
United Parcel Service, Inc. 3.21
Citigroup, Inc. 2.90

FDLFS0011123

§当ファンドのMorningstar Rating™（星評価）は、最低�年の運用実績のある運用商品（ミューチュアルファンド、変額年金保険並びに変額生命保険のサブ口座、上場投資信託、クローズドエンド型ファンド、及び
セパレートアカウントを含む）を対象として計算されるものです。上場投資信託及びオープンエンド型ミューチュアルファンドは比較の目的のため一つの母集団としてみなされます。MorningstarRatingは、運用
される商品の月次超過リターンの変動性を考慮し、下方変動に重点を置き安定した運用成績を高く評価するMorningstarのリスク調整後リターン指標によって計算されます。MorningstarRatingは販売手数料調整を含み
ません。各商品カテゴリーの中の上位��%の商品は�★を付与され、次の��.�%の商品は�★、次の��%は�★、次の��.�%は�★、下位��%の商品は�★をそれぞれ付与されます。Overall Morningstar Rating 
(Morningstar総合評価) は、運用商品の�年、�年、��年（該当する場合）の各Morningstar Rating測定基準と関連する運用成績の加重平均に由来します。加重方法は次の通りです：��ヶ月～��ヶ月間のトータル
リターンがある商品は�年指標で���%の加重／��ヶ月～���ヶ月間のトータルリターンがある商品は�年指標で��%、�年指標で��％／　���ヶ月以上のトータルリターンがある商品は��年指標で��%、�年指標で��%、
�年指標で��%です。一方で���か月以上の運用実績のある商品の場合の総合評価方式は��年の指標に最も大きい加重を与えているように思われがち ですが、直近�年の運用成績情報は�つの年指標全てに含まれている
ため最も影響します。©����Morningstar, Inc. All Rights Reserved. この資料に含まれているMorningstar Rating™情報は（１）Morningstarの占有情報であり、（２）複写・複製または配布されてはならず、（３）
正確、完全、またはタイムリーである保証はありません。Morningstarまたはその情報提供者は、この情報の使用による損害または損失があっても責任を一切負いません。過去の運用実績は将来の運用結果を保証する
ものではありません。

Risk Considerations 
You could lose money by investing in a fund. An investment in a fund is not a deposit of a bank and is not 
insured or guaranteed. There can be no assurance that a fund's objective(s) will be achieved. Investors buying or
selling shares on the secondary market may incur customary brokerage commissions. Please refer to each fund's
prospectus and SAI for additional details on a fund's risks. The order of the below risk factors does not indicate 
the significance of any particular risk factor. 
Unlike mutual funds, shares of the fund may only be redeemed directly from a fund by authorized participants in 
very large creation/redemption units. If a fund’s authorized participants are unable to proceed with 
creation/redemption orders and no other authorized participant is able to step forward to create or redeem, fund 
shares may trade at a premium or discount to a fund’s net asset value and possibly face delisting and the bid/ask 
spread may widen. 
A fund is susceptible to operational risks through breaches in cyber security. Such events could cause a fund to 
incur regulatory penalties, reputational damage, additional compliance costs associated with corrective measures 
and/or financial loss. 
Companies that issue dividend-paying securities are not required to continue to pay dividends on such securities. 
Therefore, there is a possibility that such companies could reduce or eliminate the payment of dividends in the 
future. 
Equity securities may decline significantly in price over short or extended periods of time, and such declines may 
occur in the equity market as a whole, or they may occur in only a particular country, company, industry or sector 
of the market.  

 
increases or decreases in the cost of medical products and services and product liability claims, among other 
factors. Many health care companies are heavily dependent on patent protection, and the expiration of a 

ompany’s profitability. Health care companies are also subject to 
competitive forces that may result in price discounting, may be thinly capitalized and susceptible to product 
obsolescence. 
An index fund will be concentrated in an industry or a group of industries to the extent that the index is so 
concentrated. A fund with significant exposure to a single asset class, or the securities of issuers within the same 

 
political development than a broadly diversified fund. 

 
size and volatility. 
There is no assurance that the index provider or its agents will compile or maintain the index accurately. Losses or 
costs associated with any index provider errors generally will be borne by a fund and its shareholders. 
As inflation increases, the present value of a fund’s assets and distributions may decline. 
Market risk is the risk that a particular security, or shares of a fund in general may fall in value. Securities are subject
to market fluctuations caused by such factors as general economic conditions, political events, regulatory or market
developments, changes in interest rates and perceived trends in securities prices. Shares of a fund could decline in 
value or underperform other investments as a result. In addition, local, regional or global events such as war, acts 
of terrorism, spread of infectious disease or other public health issues, recessions, or other events could have 
significant negative impact on a fund. In February 2022, Russia invaded Ukraine which has caused and could 
continue to cause significant market disruptions and volatility within the markets in Russia, Europe, and the United
States. The hostilities and sanctions resulting from those hostilities could have a significant impact on certain fund 

investments as well as fund performance. The COVID-19 global pandemic and the ensuing policies enacted by 
governments and central banks have caused and may continue to cause significant volatility and uncertainty in 
global financial markets. While the U.S. has resumed "reasonably" normal business activity, many countries 

 
emerging variants of the disease. 
A fund faces numerous market trading risks, including the potential lack of an active market for fund shares due to 
a limited number of market makers. Decisions by market makers or authorized participants to reduce their role or 

 
relationship between the underlying values of a fund's portfolio securities and a fund's market price.  
An index fund's return may not match the return of the index for a number of reasons including operating 
expenses, costs of buying and selling securities to reflect changes in the index, and the fact that a fund's portfolio 
holdings may not exactly replicate the index. 
A fund classified as “non-diversified” may invest a relatively high percentage of its assets in a limited number of 
issuers. As a result, a fund may be more susceptible to a single adverse economic or regulatory occurrence 

olatility and be highly concentrated in certain issuers.
A fund and a fund's advisor may seek to reduce various operational risks through controls and procedures, but it is 
not possible to completely protect against such risks.   The fund also relies on third parties for a range of services, 

 
objective. 
A fund that invests in securities included in or representative of an index will hold those securities regardless of 
investment merit and the fund generally will not take defensive positions in declining markets.  
High portfolio turnover may result in higher levels of transaction costs and may generate greater tax liabilities for 
shareholders. 
The market price of a fund's shares will generally fluctuate in accordance with changes in the fund's net asset value
("NAV") as well as the relative supply of and demand for shares on the exchange, and a fund's investment advisor 
cannot predict whether shares will trade below, at or above their NAV.  
Trading on an exchange may be halted due to market conditions or other reasons. There can be no assurance that a
fund's requirements to maintain the exchange listing will continue to be met or be unchanged. 
First Trust Advisors L.P. is the adviser to the fund. First Trust A  
the fund’s distributor. 
The information presented is not intended to constitute an investment recommendation for, or advice to, any 
specific person. By providing this information, First Trust is not undertaking to give advice in any fiduciary capacity
within the meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial professionals
are responsible for evaluating investment risks independently and for exercising independent judgment in 
determining whether investments are appropriate for their clients. 
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用語集  

ポートフォリオ情報»
保有銘柄数
 時価総額（最大）
時価総額（中央値）
時価総額（最小値）
株価収益率
株価純資産倍率
株価キャッシュフロー倍率
株価売上高倍率

保有上位銘柄 (%)» 上位セクター (%)»
エネルギー
金融
生活必需品
ヘルスケア
情報技術
コミュニケーションサービス
公益事業
資本財・サービス
一般消費財
素材

投資の前に、当ファンドの投資目的、リスク、手数料・費用などについて慎重にご検討ください。これら に関する情報、また当ファンドのその他の情報は、当ファンドのプロスぺくタス又は
サマリープロスペクタスに記載されており、First Trustのウェブサイト（www.ftpor tfolios.com）にて入手することができます。当ファンドへの投資の前に内容を十分にご確認ください。

標準偏差は価格の変動性（リスク）の指標です。アルファは、投資対象のリ スク調整後
リターンがどれぐらいベンチマークを上回るか下回るかの指標です。ベータは市場に対
する価格変動性の指標です。シャープレシオは標準偏差の一単位あたりの超過リターンの
指標です。相関係数はパフォーマンスの類似性を測る指標です。 
S&P ���指数は大型米国株の市場パフォーマンスを測るために使用され、���社で構成
される運用されていない指数です。

 

 
 

 
 

 
 

Morningstar® および Morningstar® Dividend Leaders Index     は、Morningstar, Inc. (「Morningstar」) の登録商標およびサービス マークであり、First Trust がファンドを使用するライセンスを受けています。
ファンドは、モーニングスターによって後援、承認、発行、販売、または促進されるものではなく、モーニングスターは、ファンドへの投資の妥当性に関していかなる表明も行いません。

連邦預金保険公社によって保証されていません。銀行によって保証されていません。従って損失を被ることがあります。



Risk Consideration
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FDL First Trust Morningstar Dividend Leaders Index Fund

Fund Objective»
This exchange-traded fund seeks investment 
results that correspond generally to the price and 
yield (before the fund’s fees and expenses) of an 
equity index called the Morningstar® Dividend 

Fund Facts»
Fund Ticker FDL
CUSIP 336917109
Intraday NAV FDLIV
Fund Inception Date 3/9/06
Gross Expense Ratio^ 0.46%
Net Expense Ratio 0.45%
30-Day SEC Yield† 4.54%
Unsubsidized 30-Day SEC Yield# 4.51%
Rebalance Frequency Quarterly
Primary Listing NYSE Arca

Index Facts»
Index Ticker MDLTR
Index Inception Date 2/10/06
Index Yield‡ 5.01%

Index Description According to the Index Provider »
Securities selected for the Morningstar® Dividend Leaders Index  are determined by a proprietary screening model developed by »
Morningstar. These securities have historically maintained consistent and sustainable dividend policies. 
The selection universe for this index is based on the Morningstar® US Market Index . Securities issuing dividend payments that do »
not constitute qualifying income (e.g., real estate investment trusts) are excluded. 
Based on forward looking earnings estimates and indicated dividends, stocks are eliminated from consideration if: »

The five-year indicated dividend per share growth is less than zero. •
One year estimated earnings per share divided by its indicated dividend per share is less than or equal to one. •

Remaining stocks are ranked by indicated dividend yield.  The top 100 are selected for inclusion in the index. »
Index constituents are weighted based upon the dollar value of indicated dividend payments. Weightings are adjusted so that »
no individual security has greater than 10% weight, and securities with greater than 5% weight do not collectively exceed 50% 
of the index. 
The index is rebalanced quarterly and reconstituted annually.»

1-866-848-9727 • www.ftportfolios.com

Performance data quoted represents past performance. Past performance is not a guarantee of future results and current performance may be higher or lower than performance quoted. 
Investment returns and principal value will fluctuate and shares when sold or redeemed, may be worth more or less than their original cost. You can obtain performance information which is 
current through the most recent month-end by visiting www.ftportfolios.com

 
expense reimbursements. 
#The unsubsidized 30-day SEC yield is calculated the same as the 30-day SEC yield, however it excludes contractual fee waivers and expense reimbursements. 
‡Index yield represents the weighted average trailing 12-month dividend of the constituents of the Morningstar® Dividend Leaders Inde  
*NAV returns are based on the fund’s net asset value which represents the fund’s net assets (assets less liabilities) divided by the fund’s outstanding shares. After Tax Held returns represent return after taxes on distributions. Assumes 
shares have not been sold. After Tax Sold returns represent the return after taxes on distributions and the sale of fund shares. Returns do not represent the returns you would receive if you traded shares at other times. Market Price 

 calculated. Returns are average annualized total returns, except those for periods of less than one year, 
which are cumulative. The fund’s performance reflects fee waivers and expense reimbursements, absent which performance would have been lower. After-tax returns are calculated using the historical highest individual federal 
marginal income tax rates and do not reflect the impact of state and local taxes. Actual after-tax returns depend on the investor  
who hold their fund shares through tax-deferred arrangements such as 401(k) plans or individual retirement accounts. 
**Performance information for each listed index is for illustrative purposes only and does not represent actual fund performance. Indexes do not charge management fees or brokerage expenses, and no such fees or expenses were 
deducted from the performance shown. Indexes are unmanaged and an investor cannot invest directly in an index.

Overall Morningstar Rating™ Among 1155 funds in the Large Value category. This fund was rated 3 stars/1155 funds (3 years), 
4 stars/1099 funds (5 years), 4 stars/819 funds (10 years) based on risk adjusted returns.§

^Expenses are capped contractually at 0.45% per year, at least through April 30, 2023. The Investment Advisor has implemented fee breakpoints, which reduce the fund’s investment management fee at certain assets levels. Please see 
the fund’s SAI for full details.

3-Year Statistics» Standard Deviation (%) Alpha Beta Sharpe Ratio Correlation

FDL 22.30 1.77 0.91 0.44 0.86
S&P 500 Index 21.16 — 1.00 0.42 1.00

Performance Summary (%)» 3 Month YTD 1 Year 3 Year 5 Year 10 Year Since Fund Inception

Fund Performance*
Net Asset Value (NAV) 15.04 6.71 6.71 8.36 8.30 11.10 7.73
After Tax Held 14.55 5.11 5.11 6.52 6.52 9.40 6.13
After Tax Sold 8.91 3.92 3.92 5.57 5.61 8.18 5.46
Market Price 14.97 6.68 6.68 8.38 8.27 11.10 7.73

Index Performance**
15.25 7.08 7.08 8.93 8.86 11.67 8.27

S&P 500 Index 7.56 -18.11 -18.11 7.66 9.42 12.56 8.96

Calendar Year Total Returns (%)» 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
FDL 9.14 22.71 12.96 2.73 20.67 11.97 -5.87 24.36 -4.42 24.76 6.71
S&P 500 Index 16.00 32.39 13.69 1.38 11.96 21.83 -4.38 31.49 18.40 28.71 -18.11



First Trust Morningstar Dividend Leaders Index Fund As of 12/30/22

You should consider the fund’s investment objectives, risks, and charges and expenses carefully before investing. Contact First Trust Portfolios L.P. at 1-800-621-1675 or visit www.ftportfolios.com 
to obtain a prospectus or summary prospectus which contains this and other information about the fund. The prospectus or summary prospectus should be read carefully before investing.

Risk Considerations 
You could lose money by investing in a fund. An investment in a fund is not a deposit of a bank and is not 
insured or guaranteed. There can be no assurance that a fund's objective(s) will be achieved. Investors buying or 
selling shares on the secondary market may incur customary brokerage commissions. Please refer to each fund's 
prospectus and SAI for additional details on a fund's risks. The order of the below risk factors does not indicate 
the significance of any particular risk factor. 
Unlike mutual funds, shares of the fund may only be redeemed directly from a fund by authorized participants in 
very large creation/redemption units. If a fund’s authorized participants are unable to proceed with 
creation/redemption orders and no other authorized participant is able to step forward to create or redeem, fund 
shares may trade at a premium or discount to a fund’s net asset value and possibly face delisting and the bid/ask 
spread may widen. 
A fund is susceptible to operational risks through breaches in cyber security. Such events could cause a fund to 
incur regulatory penalties, reputational damage, additional compliance costs associated with corrective measures 
and/or financial loss. 
Companies that issue dividend-paying securities are not required to continue to pay dividends on such securities. 
Therefore, there is a possibility that such companies could reduce or eliminate the payment of dividends in the 
future. 
Equity securities may decline significantly in price over short or extended periods of time, and such declines may 
occur in the equity market as a whole, or they may occur in only a particular country, company, industry or sector 
of the market.  

 
increases or decreases in the cost of medical products and services and product liability claims, among other 
factors. Many health care companies are heavily dependent on patent protection, and the expiration of a 

ompany’s profitability. Health care companies are also subject to 
competitive forces that may result in price discounting, may be thinly capitalized and susceptible to product 
obsolescence. 
An index fund will be concentrated in an industry or a group of industries to the extent that the index is so 
concentrated. A fund with significant exposure to a single asset class, or the securities of issuers within the same 

 
political development than a broadly diversified fund. 

 
size and volatility. 
There is no assurance that the index provider or its agents will compile or maintain the index accurately. Losses or 
costs associated with any index provider errors generally will be borne by a fund and its shareholders. 
As inflation increases, the present value of a fund’s assets and distributions may decline. 
Market risk is the risk that a particular security, or shares of a fund in general may fall in value. Securities are subject 
to market fluctuations caused by such factors as general economic conditions, political events, regulatory or market 
developments, changes in interest rates and perceived trends in securities prices. Shares of a fund could decline in 
value or underperform other investments as a result. In addition, local, regional or global events such as war, acts 
of terrorism, spread of infectious disease or other public health issues, recessions, or other events could have 
significant negative impact on a fund. In February 2022, Russia invaded Ukraine which has caused and could 
continue to cause significant market disruptions and volatility within the markets in Russia, Europe, and the United 
States. The hostilities and sanctions resulting from those hostilities could have a significant impact on certain fund 

investments as well as fund performance. The COVID-19 global pandemic and the ensuing policies enacted by 
governments and central banks have caused and may continue to cause significant volatility and uncertainty in 
global financial markets. While the U.S. has resumed "reasonably" normal business activity, many countries 

 
emerging variants of the disease. 
A fund faces numerous market trading risks, including the potential lack of an active market for fund shares due to 
a limited number of market makers. Decisions by market makers or authorized participants to reduce their role or 

 
relationship between the underlying values of a fund's portfolio securities and a fund's market price.  
An index fund's return may not match the return of the index for a number of reasons including operating 
expenses, costs of buying and selling securities to reflect changes in the index, and the fact that a fund's portfolio 
holdings may not exactly replicate the index. 
A fund classified as “non-diversified” may invest a relatively high percentage of its assets in a limited number of 
issuers. As a result, a fund may be more susceptible to a single adverse economic or regulatory occurrence 

olatility and be highly concentrated in certain issuers. 
A fund and a fund's advisor may seek to reduce various operational risks through controls and procedures, but it is 
not possible to completely protect against such risks.   The fund also relies on third parties for a range of services, 

 
objective. 
A fund that invests in securities included in or representative of an index will hold those securities regardless of 
investment merit and the fund generally will not take defensive positions in declining markets.  
High portfolio turnover may result in higher levels of transaction costs and may generate greater tax liabilities for 
shareholders. 
The market price of a fund's shares will generally fluctuate in accordance with changes in the fund's net asset value 
("NAV") as well as the relative supply of and demand for shares on the exchange, and a fund's investment advisor 
cannot predict whether shares will trade below, at or above their NAV.  
Trading on an exchange may be halted due to market conditions or other reasons. There can be no assurance that a 
fund's requirements to maintain the exchange listing will continue to be met or be unchanged. 
First Trust Advisors L.P. is the adviser to the fund. First Trust A  
the fund’s distributor. 
The information presented is not intended to constitute an investment recommendation for, or advice to, any 
specific person. By providing this information, First Trust is not undertaking to give advice in any fiduciary capacity 
within the meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial professionals 
are responsible for evaluating investment risks independently and for exercising independent judgment in 
determining whether investments are appropriate for their clients. 

Definitions 
Standard Deviation is a measure of price variability (risk). Alpha is an indication of how much an investment 
outperforms or underperforms on a risk-adjusted basis relative to its benchmark. Beta is a measure of price 
variability relative to the market. Sharpe Ratio is a measure of excess reward per unit of volatility. Correlation is a 
measure of the similarity of performance. The S&P 500 Index is an unmanaged index of 500 companies used to 
measure large-cap U.S. stock market performance. 

gstar”) and have been licensed for use by First Trust on behalf of the Fund. The Fund is not sponsored, 
endorsed, issued, sold or promoted by Morningstar and Morningstar makes no representation regarding the advisability of investing in the Fund.
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Portfolio Information»
Number Of Holdings 99
Maximum Market Cap. $454.25 Billion
Median Market Cap. $10.24 Billion
Minimum Market Cap. $2.02 Billion
Price/Earnings 11.79
Price/Book 2.21
Price/Cash Flow 8.14
Price/Sales 1.48

Top Sector Exposure (%)»
Energy 21.62
Financials 18.29
Consumer Staples 13.52
Health Care 10.06
Information Technology 9.40
Communication Services 9.23
Utilities 7.76
Industrials 5.99
Consumer Discretionary 2.64
Materials 1.49

Top Holdings (%)»
Exxon Mobil Corporation 10.60
Verizon Communications, Inc. 8.41
AbbVie, Inc. 7.06
Philip Morris International, Inc. 5.67
Altria Group, Inc. 4.83
Cisco Systems, Inc. 4.51
International Business Machines Corporation 4.13
Pioneer Natural Resources Company 3.93
United Parcel Service, Inc. 3.21
Citigroup, Inc. 2.90

§The Morningstar Rating™ for funds, or "star rating", is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a 
three-year history. Exchange-traded funds and open-ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a 
managed product's monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The Morningstar Rating does not include any adjustment for sales loads. The top 10% of products in each 
product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a weighted 
average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 
60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the 
most recent three-year period actually has the greatest impact because it is included in all three rating periods. ©2023 Morningstar, Inc. All Rights Reserved. The Morningstar Rating™ information contained herein: (1) is proprietary to Morningstar; 
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance 
is no guarantee of future results.


